
TONE BETTER AT END

IN PUBLIC UTILITIES

Active List Starts Lower hat
Stiffness Develops In Some

Securities.

Th puhlla utilities market yesterday
DU a dlsappointmsnt In th openlnsr
hours and following; the big board cold
off, wlih transactions on a comparatively
small batln. Almost th entlr active
list waa lower at the start and trading
ni quiet Later a few taiuea atlffnd
perceptibly and at th clos th ton
was somewhat better.

American Light and Traction common
was quoted early at S17 bid and ttl
asked but near the end recovery was
04 to SIS bid and SIS asked. Cities
genrlce common, after selling off to
ITS bid and 178 asked, stiffened and
closed at 27 bid and ITS asked. Th
preferred stocks of both companies were
steady and quotations were but tract Ion-all- y

changed. The remainder of th
general list showed Intermittent ac-
tivity, with prices Irregular.

Clou students of th condition of th
New Tork Railways Company war not
sorprlsrd yesterday at th earnings
statement for May and for eleven months
sad tbey do not hesltata to predict
bankruptcy for the company If the Pub-li-e

Sendee Commission does not grant
tks petition for a two cent transfer.

In the report for May a decrease Is
shown In gross of SU6.S34 to ll.04S.S0S.
s decrees In operating expenses of
14,117, a decrease In net operating reve-
nue of S141.61T to 1332.01. a decrease
In net Income of f 108, MS to f I),1S4 and
an Increase of operating expenses to
48.lt from (O.ST per cent Oross for
the eleven months ended with May de-

creased 12.107,840, net operating reve-
nue decreased S1.S4S.1SS and net In-

come showed a deficit of 1425.367. which
Is a decrease of $1,729,971 over the
corresponding period In 1916. During
the period operating per cent Increased
MS per cent despite the fact that
operating; expenses are shown to have--

decreased S2l,700. Quotations folio :

July 4. Jol7 1
Bid. Asked. Bid. Asked.

Aa light Traction .317

As Light a Tractlun pf.14
idlrf.otl.i4t Elec Power. 88
Adirondack Klec P pf.. 70
Am Cat Electric 114
am Gas Electric pt. 44

Am Power Light tt
am Power Light pf . St
Am Puhllo Utilities. .. 30
Am Public Utilities pf. St
A W W Electric 7Va
Ajb VY VY 4t K partlc pf. 21
Am W W 4t H 1st pf.. 74
Carolina Power 4t Llgbt. M
Carolina Pwr 4 Lt pf B

Cities Berrke 578
CiUea Berries pf U
Colorado Power
Colorado Power pf at
lomwlth Pr lty 4 Lt. 44

I'oiuwlta Pr By 4 Lt pf 74
Klectrtc Menu 4 8h pf . t
Empire I Hat riot Klec pf. 47
Federal Light 4 Trac. I

Federal Lt 4 Trae pf.. 44
Uaa 4 Elec tteeorillea 50
Uaa 4 Elec Sororities pf 84

Interstate Klec t'orp 14

laterstate kgse Corp pf. HI

Northern Ohio Bier
Northern Ohio 1.1.'. pf. n
North Unt Lt 4 Pwr. ... 11

North Ost Lt 4 Pwr pf. 41
Northern Htatea Power.. 90
Northern Htatea Pwr pf. 4
mark Power 4 Water.. S
Pacific: Uaa 4 Kleetrlr... tlft
Pacific Gas 4 Klec pf.. as
Tine Ring pf S7
llepnt.llo Ry 4 Light Co a
Republic Ky 4 Lt pf... 44
Southern Osl ttdlaon ... 15

Southern Cal Edlaon pf 10:1

standard Uas 4 Dec.. IS
standard Uaa 4 Elec pf 34

Trim Jtv Lt 4 Power.... Ml
Trnn Ry Lt 4 Pwr pf.
ii.it.-- i I'.aa 4 Electric. 7
l ulled liaa 4 Elec lat pr 44
Called Uaa 4 Klec id pf
Baited Light 4 B?s.... 3t
I lilted Lt 4 Rys at pf. tt
Westers Power 14

Weatern Power pf tt
Tadiln River Power pf. tt

'Par value too.
NOTES AND BONDS

Am Power 4 Light g
Am Water 4 Elec........ I
Alabama Power lat t
Appalachian Power i
Ariaona Power S
Ark Val Ry L 4 P t
Atlantic City Raa 8
Atlantic Citr Trac I
Ann 8yra lat 4 r. ...
Bmfham Ry 1st
11". land Ry 1st
I'olam By P 4 Lt
t'ol Uaa 4 Electric

..I Uaa 4 Klrrtric deb.
Colorado Power
Coo Wat L'tlcs deb
com Co P 4 Lt
Ilelanoe Uaa 4 El Lt...
Da M City Ry gen ref
Eastern Ohio Uaa
'.ireliior Hps N O 4 I t
Eaitt-r- Power 4 Light., t
Kdiaon El Ixta Angeles...
Empire Gas 4 Fuel
fireat Weatern Power.
lat Hallway
Intrnnount Ry Lt 4 P.
lowa lty 4 Lt lat pf...
wrn irac a. icrui
XquxtIHc i, as A Klec

.. 8

la. lede Uas Lt ref t
Llnralu Uaa 4 Electric. 8
Coa Ana Ry 1st 4 ref 4

lotus Uaa 4 Elec f
kaa 4 Nhen Ry 4 Lt...
March HAL ref lat 8'
kkl Waat Utll t
klsa Val Uaa 4 Klec.... t
koblla Electric 3
Mealc Uaa 4 El Boh.... 4Vi
aoakogee Uaa 4 Elec t
Vrada Cal Elec t
New England Power s
Nina Ont Lt 4 Pwr....
Northern States Tower., t
Nirtharn Htatea Power.. 4
Northampton Traction . I
North Tnaa Traction. . g
Omaha A Co B St Ry.. 8
farise ntl (Arts)... 4
Philadelphia City 4
Potla Sub O 4 I
Poila A Westsra . I
Richmond, Va... 4
Joanoke w W t
Rochaatrr By 4 Lt 8
tea ABtoalo Traction.... t8a I)ia,0 cm o 4 SL.
Itaadard Uaa 4 Elec. .. t
Jrattla Electric lat t
tastkara Cal Bdlson t
4ostseru Power 1st..... I

nscsaa Gaa 1st t
Jrrersae R T 3d tTeiaa Klectrlc S
Tnaa Power A I t lat 5
Teiaa Traction lat 8
JJ4SSS Traction L P. t10 State O A 91 f
colon Eleotrlc L F tPaltad I t A R oVo .
I ttlo.1 1 ..
&JJ"!
I

Traction Alhs'liy! 4Uj
,uu.

Sf p, Light:::::::::

1 M Vr Ry lat
Jatarloo C F 4 N By.

rat Pcnn Powerwt Perm Trsctlon...
at V, Trac 4 ...

Mt Mate C. 4 E
wlluilpi. Elec Ry
J M I t A P lat ref
"laconiln Bdiaoo

6

TILITIKH NEWS.
Raziijan TRACTION Reports

earnings
months.tlO,ono uillrel.

CgKTRAL STATES KLEC.
Cleveland Klsrtrle

1817,111, Incrssss
operating expsnses

dacreaasd 1171,-t- .
18.705,111, Increase

-- I eni.
""" laxea11.

ttl 317 HI
111 14 111

33 3 33
71 tl II

117 114 117
40 44 4

7 47 4

Wi m ten
K 30 38
44 4S 44
t 7Va

tt tt 34
4 74 4
37Vi t 37 '.4

Ml m lt
571 4 378
14 44 it

3S S3

103 It 103
41 44 81
71 74 Tt

101 101
II 87 tl
11 10 13
47 43 17

310 SS9 310
100 M 104

44 34 44
M 91 K
33 tt
7 73 74
It 11 It
48 41 43

4 90 4

9 96 tn
48 SI 4
47 tt 47
tt tt 90

104 n in
34 II , I

41 44 4
44 48 44

lOt 103 104
lt 1 11

tt tt t
IVa t 4V,

31 It 31

10 7 10
43 40 85
13 I 13
41 34 41
Tt I It
lt 14 lt
5S 88 It

100 84 100

Ilbl
1934

1944
1913
1933

1980
1934
1941
1931
1931

1940
1927
1917
1943
1930

lta
1942
1494
193t
UH
mi
1933

. 1934
144
14
U4t
19X3

ltfl
1933

, 19.I4

l941
194
1918

1930
1933
1138
1133
1944
1941
1934
1944
19S1
1931

1141
112t
1933
1931
IMS
1931
1944

1944
1935

194
1133
193
1930
1934

1.0
1944

1947
1117
1937

1951
1933

1941

1143

1167
1941

194t
1914
190
1910
137

144
134

'

tt
74H

7Va

tl
win

47
40
It
44
4t

98
7

100
n
42
95
M
7H

ltyttr
90
S9i
9

wis
tt
17
S3
94

80

7Vi

101
90
95

101
8'A

100

7

140
titstt
13
Sft

140
7814
99
13 Vj

95
102H
S3
49
43
It
96

M
tl

7
ion
too
100
l"r .
10

44
7

101
tt
84
93

Id U 102H

tl

95
1

100
100

MVS

tt
t

ion
4

tv
183H

3
100
10314

99

101
7ri

99 101
lOOVi 10114
IS to

7 100
tO 94

101 102 ij
93 M
99 101

IM'A 103
tt
t4Vi
tttt K

lotvi

tt

tt

tt MVi
tt

103
tt

It 17
tt tt
4314 44V,
7VJ 8Vi

97 M
94V, 100V4

1414 7

tt 7

Ft BI.IC 1

CO.rwor l for Msy of 4. II. 00 mil-'"- r

"v ended with Msy.

COBMay (ir0M of
Co. at 11.84r cent ; incom after"a tar 4.44 per cant, to(,ro for year

" ; income over
LTX73

711, 121.

1911

1940
194

1984

1940

111

134

3404

1150

114

operating
16.73 psr oant

ar.KT".'T J'NITED LINED Report May
lac,,,,,"', ''"Vf. again.! Il.15t.131; net
52T!iU,t r"d from 1144,424 to 1121,197:

iucrasa arom s,ii,iiiS'iuni lni'r"ed 10 " :u.i
pacific pjs 4 klbctric K.pon,

Si "! M!!-tH- . egalrst 11.467,5(1

M0HEY AND EXCHANGE.

i ft-
-

J"J I su
Jh. 1 to dale tYear 1MI 14

Slaty day .

winelv rtsv.
Four mom ha
I"lve month.
Six months.

Sixtv dr..
Ninety days...
Four months..
Five moniha..
Six mouths

Sixtv dam
Ninety dsys
six momns

Sixty dsys ..

Six months

'"'""ir aanalaat

z 1 e..a.ssi.

RATES.

Met
rvt
t
1V4 214

LOANS
(All dndustrlals.)

MIXED LOANS.

COMMERCIAL PAPER

4V

newsla
.

iv m

Per

(Prime Indorsed bills reoelvsble )

Ninety dsys

8 4..)..
. V

(Other names
8HO..
IVM..

ACCEPTANCES SPOT DELIVERY.
tft Days Days. 80 Dsys.

- Bid Ask. Bid Ask. Bid. Aak.
si bis member

banks 2AEligible non- -

member banks Vt 38.Ineligible bsnk
bills U 4

SA

ft

Rul- -

roR DELIVERY W1T11IN ?0 DATS
Eligible member bsnksEligible non member banka 4U.Ineligible bsnk bills

BANK CLEARINGS New York, exchaiuea.
1779,901.965; balances. Hs.l61.an7. Boaton. ex.chsnge. 184.401.414: halanre. 17.670.454. Phils-SiJl".?- ;

exchanges. 149. 534.624; bslsnora.
as. jus, 140. Chicsgo. exchangee. SgSJSMSS: bal

S4.444.14. St. LoulaT csehanges.
IJ4.IW.8I1: bslsneea. I4.491.tr, Baltimore,sxchangss. 8tt439.874: bslanoss, ll.4tl.677.

SUB TREASURY The wss
debtor to the Clearing House 11,414.870.

FEDERAL RESERVE I1ANK Credit bal-n,- r

ats. ,ha c'earlrur House 14.J16,2M.
HANKS Lest to the Sub Treasury Tueaday,,5i5,J01 itf"'6 last Krnlay 437.101,000.
DOMESTIC ETCH psr: Chi

esjo. 10c St. Louia. loc. discount
Wd. par aaked; San Francisco. 10c. premium;
m.Muroai, ai.sa premium: uindnnstlMinneapolis lOr premium.

BtLVER KK KS

New York. LondonCg t 7m. sttodJuly 1 ntt td
2 7710 SVad

June 30 T77,c 8dJune 59 T7tc SS'td
June 28 7n,o 39V1Juu 27 7ii4o 3d

Averaro price silver YorkJuly. 66.08c. ounce: July.
47.14c.: July. 54.34c.; July. KU, 59c;July. 1112, il.tic.

FOREIGN
French Irenes week foreia-- n

exehsnce market yesterday, easinrpofnts. Sterling steady polnta
easier. Rubles atreiujthenad polnta
Peaetaa Swlaa francs stesdy rates

Scandinavian nationa firmer
following; tablea. when

mand." "alsht" "check" quoted
United States currency "favor"country thsn when
quoted foreign currency
"ssalnst" country than

convenience readers
msrked when favor when
SKsanat

BRITISH.
84.4445.1

July 5. High Cioee
Demsnd 4.75M
Cables 74,4

TIME BILLS LONDON.

4V

..

SO

-

I

par;

Mex
Dol.

or In New in
1916. an 1918,

1914 . 59

were In the
off

and lire- - 2
25 to 12 05.

and and
on

In the the "de
or rate is in

la said to
this if less par. but

in It aald to be
Ibis if leas par. For

the of euoh rates are
"F" in of and "A"
this

Low
(Ft. .

4 74,', 4 1W, 4

ON
Ranker- - Commcrcisl

40 dayi 4.711 f so days 4.7tla
to dsys 4.49V4 90 dsys 4.487.

RANGES OF DEMAND RATES
Juno 1 to dale..
May
January 1 to date..
Year 1914
Year 1918
Year isil
Yesr 1113

Qaeiil

.Par

s

4.740 4.771
4.76A

a iv44
4 nitfr.4.78
4.50

4.548
FRENCH,

(Psr 5.18V. franca )

Prev
July High. Low. Close

Demand (Fl.... 5.714 5.714 7V 6.75'4
Cables I.7H4 6 71V. 5.7814 8.7414

BANOBS DEMAND RATES
June 1 to dale 08.7114
May 8.7114 4K71J4Jsnusry 1 to date 8.8814 (7Vt
Year 1414 4.441 44.43
Year t7.14A
Year 5 :ow 04.4

IMS til 04.14
HERMAN.

(Psr i JS cems)
Nominal no quotatlona.

July 5. Hirb Low. Close
Demand 4H4 es
Csbles 4Vs W14 4Va

RANGES OF DEMAND RATES
April tt

ISI7.994: o- -

s

tt

A

country.

January I to dais MVit
Tear 114 455,

ear i9s s
Yssr K4A
Vesr 1311 I4A499V4

BATES ON OTHEB
Yesterday. Prev.

Csbles. Demand. Demand
Holland-Ouild- ers 41A
Italy Lire (F 7.3 4 7 24 13

Russia Rubles F)... 22.15 22 08 21

Kronen
nomiosl 11. SO 11.70

Greece Drachma (Al. (.07 5 07
Swias-Frs- ncs (A) 4 74
Spain Peseta (A). ...34.40 a 20 38.20
Braxll Mllrels (A) ... 34 37 27V.

Denmsrk Kronen (A). 39. 30 2 10 29.00
Sweden Kronen (AC. 40. 70 30 40 30.50
Norway Kronen (A). .38.50 340 tj .30
Arxentlns:

Gold (A) 100 00 109 90 100.00
Currency 4414 4414 44

India Rupee (A) 3?V 3314
Jspsn:

Yokohama Yen (A) 51Va 51w l
Chins: N

Hongkong 40.50 40 60 40.60
Shanghai 1314 9244

parities of above Holland.
40.2 cents; Ilsly, Greece end Gwitzerlsnri.
5 18V4 lire, dr scrams and franca reapeitively :

Buasla, cents; Austria 30.34 nts; Den.
mark Sweden end Norwsy. 34 cent :

Brsstl, 32.44 Argentina, paper. 42.45
renin; Argentina, gold, 1,0365 peso; Indis,
33.44 oenta; Jspsn, 49.84 cents.

Am Lt. Trac. Co..

84Am. 44 Trac. Co.,
atk, 3aAm. Lt. 4 Trac.
litAuatln, Nlchola Co pf,

Brooklyn City B. R. Co.,

Brow Bho'e
11.75

it

Last.
IS

cvnla;

Of
Record.

. July 14
Q.

. .July 14

t
. July 14

. July 11

..July
July 21

Chicago Rya. Co., part.,
ctfs., annual

Federal Sugar q,
1 July 14

Oerman-A- Insurance Co.
1 Juiy

Llndaay Light Co, q, l..Aug.
Lindsay Lt. CO., ex. us. l
Lindsay pf, q. St. Aug. 1

United Cigar stores of
Am, Q. 3 27

Wlllys-uverlsn- d Co., q, 3. July 30

Red Croaa.

American Laundry Machlns pf.
Bush Termlnsl
Bush Terminal extra
Bush Terminal pf
Eleo Utilities Corp pf
Indian Refining pf
Nlsgsra Falls Powet
National Casket Co stock
Puget Sound T. L Puw pf
Poole
Trauaue A Wllllama
II 8 Smelt Ref 44 If
U S Smelt Hef M pf
Walla Fargo Co

Monday
New York Central
Northern Pacltto .

Pittsburg Coal
l.nlted Alloy gtesl

Tuesdsy
Central Leather .w
Centra) Leaiher extra. . . . . .

Poet ds Nemours db atk....
United Verde Extension
United Verde Extension extra.

Thursday
North Butte Mining , .

Friday, July IS
Montreal Trsmwsys

Refaair.sTS. ..

Bsd
I

Sffi 3
Bff.tr yw&'XXXitorrX IB a:: S

" 'V1 'I gros. rear Clt Western 475
lmmtffi&SJ-i"-if- ' lecrsd lt Wesi pl.Iti

BO 4

CALL

Low.

TIME

DIVIDENDS.

Ins.

Stock

July

7444.74

4J414IM

EX DIVIDEND TABLE.

Engineering

SUGAR STOCKS.

IJuncoa Cenl.il.
IManati Ill

H

171
130

N

Re

0..

Q.

4
q.

1

t4 90

47

h7

(ID

Manati 94

Mai .... 4
IMat 'Am 71
Mliilgan ... tl

'Nalional ... fl
IN NUinero.ISS

84 Vip Bsy ,.IT
nj IWarntT .....Hi

I

Cenl .

,v"v
4
4 4V4

4"l
4rfiC4
45 44

Ill

41V

4114c
llltu
61

61He

EXCHANGE.

it

Is

Prev.

4.7540

4J1.74

5.

OF

195

1418
1114

Year

(F) ,ss

1114

COUNTRIES.

(A) 41A
7

(F)

8.04
4.75 4.74

s
Approximate are:

L.t.

pf,

114

Co. pf,
h

Co.

ug.
Lt. Co. 14

at

A

pf

Du

Allsue. Vii-
I4;

It

3i IH

pf...

tl

SVa

NO

pf,

for

41 Wc

He

waa

8i

dos.

.iA
4.75

ttt.

close.

8.77

(OS

.1',

11.7

51.1

Am
pf.

Psy.
sbls.

Aug. 1

Aug. 1

Aug. 1

Aug. 1

July 14

Aug. 1

Aug. 1

Aug. 1

Aug. 1

Aug. 31
Aug. 11
Aug. II
Au. 11
Aug. 1

.... 11
!.... sit.... s.... 1

5(4
. . ii.ttit

lie.... 1

::::,7iH

:::: U

... .11.15
it..... 1

I0e
lie

Aak. Bid.
13

61Vie

:

Aak.I)
116

18

85
5

99
118
III
lit

WHISKEY MAKERS

SOAR. CORN AGAIN

AJl Previous IHjrh PrieeH Left
Rehiud hn Distillers and

Exporters Buy.

CmcAOo, July B. Overtopping of all
previous high prices continued y in
the corn market, notwithstanding that
the record smashing has been going on

I.,-- i amre last Haturday. Urgency
of demand was largely due to reports
Ihnt distillers would be allowed to grind
all corn of which they had ownership on
July 15. The market closed nervous, 214
to GN cents net higher, with July at
$1 2V4 to fl.f2A and September at
Sl.r.44 to 11.14. Wheat ghlned 5V4 to
to 8 cent', closing S2.09 forJuly and tl.SffVji for September. Oata
flnlbhcd J to 1 Va rents up and provisions
unchanged to 15 cents higher

The Immediate basis for corn's ad-
vance wa the fact that No. t yellow .In
the sample trad slid up to S1.S2 a
bushel, iik ngalnst 11.711 ij on Tuesday.
Scarcity of supplies was evident almostas soon us business begen. There was a
little transient uncertainty owing to, re-
ports of beneficial rains In the Southwest,
but nevertheless offerings were light.
With demand urgent, the merket soon
went soaring and at no time thereafter
showed any decided tendency to react.
Aside from cash purchases for distillers
much attention was given to buying ofJuly delivery for houses with sesboarrt
connection

Wheat advsnrrd mainly as a result ofthe strength of corn. Besides sdvlceswere at band that wheat In the South-
west had been adveTsely affected by hotwinds In the last week and tr h
North Dakota crop had suffered ; . mdrought. Mttle business wss done, ns
traders await developments In regardto Government control.

Active call from export Interestsproved a big factor In lifting oats Pro-
visions ascended Willi hnga and corn.

44 HEAT Repnrta on the new crop warssgsin favoraMo in Ins msln. Price
winter whest rropo at 400..

Soi JJS bushel, snd spring wheat at III.,ooo. 000. New wheat not pressing on mar-Ra- t,

but apparently farmers are anxloua tonnil outlet for thalr wheat, while buyersare cautious about making contracts. Localcash market: No. 2 hard winter quoted at83.40 nominal f. o. b. to arrive.
CORN I,oral raah market firm: No. 3yellow. 111 c. I. f. New York. Export

asles eatimsted st 10,000 bushels.
OATH Caah oata here firmer, aa

Standard. 74 Vic: No 3 white. 7c;No. I white. 7fc; No. 4 white. 77 vac. :
fancy clipped white. 4)41 Vic; ordinaryclipped white, 744171c.

HYE- - Steady; No. I Weatern, 13.41
c. C f. New York.

BAKI,EY--Klr- m ; feeding. 11.41, andmailing. Il.474gl.70 (. n. h. New York.
CHl'AUO PR1CE8.

WHEAT Open. Hlfh Low. Close
ziv

Kcptenihcr. 114
CORN

July 14t
Heptrmher. 14H4
December.. 1014

OATS
July
September
December.

LARD
July
September.

IBS
July

44
654
844

31.30
3 45

It
.9?

September. 31.43

310 2TSJ 20 301

10 1M 14V4 14414

143 10 l."', 184
155- - 1414 15(14 150
115',, 10 115, 110S

' 14 4744 41
54', 58V4 5444 54
54 6 81 87

31.40 11.34 31.30 31 17
11 70 11.48 21 45 71 48

21 7 31.73 31.71 3X17
3303 31.40 31.80 21.71

I'VIUV
July 40. 45 40.45 40 15
September. 39 95 40.30 39.M

INTERIOR RECEIPTS.
Wheat. Com.

Thursday nt.too L 904, son
Last week 41,040 40t.000
Last year 74,000 454,000

SEABOARD CLEARANCES
Flour. Wheat

Thursday 31.00 838.000
Last week 2.000 34.004
Laat year 4.00 1,110,000

Cora.

4,000

nrt h v rsu-ri- i ( . i II 1 n Markets.
Dl'LfTH, July 5. Whest No. 1 hsrd,

82 26: No. 1 nuriharn. 11.25: No. 2 north-
ern. 13.20.

MINNEAPOLIS. July 5 Wheat July
cloaed 12 22; September. 11.15. Csah No.

hard 12.4202.47: No. t northern. 11110
2.42; No. 2 northern. 13.1202.11. Corn-- No.

I Yellow. 11.7401.78. Osts I
white, 7O071r. Klnur Fancy patenta,
112.70: first clears. 110.70. other gradea
unchanged. Bran. 13031.

MISCELLANEOUS SECURITIES.

American Chlcl
A iii' ricfin Chicle pf
American Gr&pho
Aint rlcan Urapho pf
American Typefounders
American Ty pafnunders pf...
Atlaa Portland Camant
Auto tSalea
Karnharl Bra A H lat pf
Harnhart Broa A 8 td pt....
Buah Terminal pf
Borden'a Condensed Milk....
Borden's Condunsed Milk pf.
Olludold
'hllda Reiitaurant
'hilil Restaurant pf

Crocker Wheeler
('nicker Wheeler pf
Del, l,ack .v Wesrcrn Col...(eneral Baklna- - Co
fnml Bilking Co pf

Hoklnst Valley Produce
International iSalt
International Silver pf
M tV h Iran Islmn tone
Mlrhltran IJmeatone pf.
NatlotMl Caaket
New Jeraey Zinc, new stock.
Otis Klevalor
Phelps, Dodjte ttr t'o
Pratt A Whitney pf
Remington Typewriter
Remlnfton Typewriter 2d pf.
Roya! Baklnc Powder pf
Hafety Car Hat A MchllitfSinger Manufacturing

44 40 00
390

OaU.
1.740.004

414. HI
491,004

19.004

No.

Aake.1.
. 10

. 44
.

.100 103
. 19 41
. 19 91

40 41
. .. 11 00
. II I
. 7 10
. II
.141 101

105
115

. 7

. 91
103

180
. 3 I
.

4U, TV,
.

. .. 1H3

.18 :o
31 Hla
90

314
. 5
.300 310
.100 105
.

44 41
.100 103
.

313 217

IUDUSTRIAL HEWS.

AIR RBDUCTION CO- .- Reported to hsvsperfected fixation nitroien, and soon will
be turning out sodium cyanide commerciallyReported further company la about to an-
gles production of calcium csrbide. alpresent controlled by Union Carbide Com-
pany.

AMERICAN LOCOMOTIVE CO --Has taken
orders for two Mikado Ion engines for
Chicasn, Indianapolis at Louisville, snd fortwo 102 ton switchers for Detroit A Toledo
Shore Line.

AMERICAN SHEET A TIN PI.ATE CO
Reports it will soon start twenty ties hot
mills which hsve been added to works In
Fsrrell anil Ncwiaatle. Pa. Imnrovcnvnis
are rapidly nearlng completion, and represent
a cost approximately 3.500.oQ0. When

CERTAIN.
Brown

amounted to 11.06.945. equal almost
and f times annual dividend
prsferrevl stock.

CRUCIBLE STEEL CO. -- Announces H.
Wharton haa been elected president, succeed-in-

Herbert Du Puy. chairman the board,
has actlnr aa rareaideDt the

death ot Rauiary
SAXON MOTOR CO --CreUHort' committee

formed to work out details rexdjustment
company's affair Is arranging a plan

which will provide shnnl J!',vi,io,l 4'nninilttm.
of

Products Corp : Dlckeraon of Tun ken
Detroit Axle Co . Ralph Veohten,

Conllnantsl Commercial Na-
tional Hank, and William J. Qrey,

First snd Old Detroit Bank.
STANDARD CLOTH CO. Announces

issuance of ll.Oiii.uou A preferred atock.
which
cBiiltai stO'
equal amount claeaea A preferred
and common, inusia cxnouni
ara also oulstsnding. wall as

15

40.44

Bid.
17

70
44 87
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51 57
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Van

and
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of ST

such securities against its
Mill. Tina ii.ow.auo preierred stook Is
offered atookholders at rte of 12V per
cut for uressnt holdinaa of all kinds, and is
utuaaued portion ol a tl.00a.000 increase au-
thorised February II, 1910 Initial payment
of per cent., on subscriptions
Julv M od new atock Issued In amount
pavmont will participate In 1

dlvUlamil

Hurrlman IllvldeaH.
The dlrei tore tha Harrlrnan National

Bank declared a aotni
dlvldenn of 4 per rent., payable July 14 to
stockholders of record July At the same
meeting John Noble, cashier alao 1108,
was else led a
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RAILROAD EARNINGS.

BOSTON ALltANY- - Reports May oper-
ating revenue of lt.on.433. Ine 4111.71; net In-

come 1117.04. dec 174.531; from Jsn. I oper-
ating rerenue 14.782.8. Inc. 139.843; net
deficit ttTO.Ilt. dec. MT4.8I5.

BUFFALO. ROCHESTER A PITT9BURR--Report- s

gross fourth week In June of H14.717,
Ine 1144.105: Oscsl year 113.59 689. Ine

CANADIAN NORTHERN Reports for
week ended June 9i yro'a of i,iii.7M. Inc.
1188.400; from July 1. 141.344.703. Inc I7.41.7l.

CENTRAL OF N. J --Beperls tor May re
(Slpts of H.r.0.882. Inc. 1435,521: net Income
ti.112.181. de- - II0.9M: flxed chsnrea: taxes
1541.114. Inc 111.445; surplus 4561.835. dec. 132
440: from Jsn. I receipts i48i2.93t. Inc. f)1.-979- ;

net income II 647091. dec. i,i. fixed
charges: taxes 2. Rr.i'.otM. dec. 110.419; surplus
ll.9fv87. dec I3S8.74I.

CHICAGO, INDIANAPOLIS LOUISVILLE
In Iteports cross lourl week In June of 82n.

87. inc. 810.731: flscal year ta.pst 047. Inc 81.
011.313.

CINCINNATI NORTH ERNReports May
operatiiu: rrrenue of 1181.913. Inc 825.W,9: net
lneom 17.843, dec. 116.77.4 ; from Jan. 1 oper-
ating revenue 8a1.40. Inc I148.1S5; net Income
841.917. dec 445.801

CLEVELAND. CINCINNATI. CHICAGO
ST. LOUIS -- Reports Msy operatlnx revenue
of 31 44.1. Inc 1489.1115: net Income 1111.149.

ec 17. a:o: from Jan. 1 operatlnx revenue
Ui.na4.IOA Inc 11.775,438; nel Income Il.r41.824.
dec. t1.tS3.;78

DENVER it RIO (IRANDK Repnrta est
mated operatittg revenue founli week in
Jun- - of MattJtB, dec Il'Tos; ftcim Jan. I to
June 10 11.407.I5, Ine :,0T3.4 Total nissr
sting revenue for Msy smounted to I3..V.7.5.
compered with t :ir v m Msy. IBIC: oner
silnx Income 1779.433. compared 79.7i.-.- :

total linsime r5.(5, compsred with III1. 474 ;
net income 1134.341. compared wilh SSS4.TI4:
surplus tail. Ml. omparrd with 1304.774.

FLORIDA EAST COAST-Rep- olla lo I. C. C.
for May operating revenue of 1882.941. Inc.
I144.4M: opersling Income SMS.KtS. inc. is.
9T1 : from Jan operating revenue 11.210 977.
Inc. IIO0.935; operating income 82.140.ri93. 111c
111.097.

GEORGIA SOUTHERN A
porta May ross of 82I8,14. inc 9:4.578: net
after operating exiien"s anil tnxea l.'O.i'W.
dec M.131: from July 1 irosa 12.588.371. Inc
4385.(795: net over operating exttenaea snd
taxes I5(5.li58. inc. 195.841

GRAND TRUNK Reports Xro.a fourth
week in June of 12.144.314. inc 138.1 2X7: from
July 143.550.316. Inc. IS.552.944

KANAWHA MICHIGAN Reports May
opersttnx revenue of 1320,271. dec 1; net
Income 1126 931. dec 15.894: from Jsn opcr
allng Income ll.3nt.6ii. dee 1197.959: nel in
come 1413.101. oge. nit, 580.

LAKE ERIE A WESTERN Reports Msy
opTstinx revenue ol 1447.223. inc. 171.097:
net income 8W.H1. dec. I42.0O: from Jsn I

opersling revenue 83, ?9:,8i:i. Inc. 8i3o;"7: nel
Income l?F5.R4. dec 1231.249.

MICHIGAN CENTRAL-Repo- rts for Mar
operating revenue of 14.532. SV.. inc. I481.4UO,:

nel iniime I2H7.2I6. dec. 429C.95H: from Jan 1

operating revenue 130.594.9:6. Inc. 2.5i.09l:
nel defl u loic.uo. dec 12.656.690

min.nkaPoi.is a ht LOUIS Repurta tm
fonrth neck In Jun of 122 .(W Inc 138.111.
r Jan. 1 45.1ir.,743. dec 881,621

MINNEAPOLIS. ST. SAUI.T STE
MARIK-- KciM.rts for May operatlnx revenue nf
l,773.30. compared with 11.701.487 in May, 1916

operating Itiomne 1444.199. compared wllti 143,
330: from Jan. 1 operating ivvenue I7.495.0U1,
compared villi 18.347.015 for corresnondlnc
period 1914: operating income 81,447,456.

with 13.733,417 ( lil.es.. division ornt
Ink revenue for May amounted to 11.233. 272.
compared with 11. pit. 318- operating income
114,448. compared with 35OK.035: from Jan
operating revenue I5.2U3.9G5. coia(iared with
15.276.13 for corresponding lierl'd previous
year: operating Income 81,184,811. minparei
with 12,07.438.

inW YORK CENTRAL -- Reports May op
crating revenue of 118.410.4(1?. ii. 11. 112. Ht:
net Income 11,851 34. dec II .342.117: from Jsn

operating revenue lu.134.9S9. Inc. 11. 7S0.194:
net Income 14.370.122. dc. 19.529.354

PITTSnCRIi A LAKE ERIK Reports Msv
operatlnx revenue of 32.177.43. inc. 1107. 569:
net ...iic WOO 277. de 4425.6T rnao Jan I

operating revenue S9.534.134. dec. 131,491 net
Income 11.988.84. dec. 13.148.081.

KKAROARIl AIR LINE - Iteports May gro"
of 13,506.334, compered with l,(l8o.r.24 In May.
191 : net after taxes 1409,417, toinparcrt With
1573. gtl from Jan. 1 gross 113.771.18. coin
pared with I11.152.1H4: net after taxes 13.471.108.
compsred with 13.434.710.

SOUTHERN KY. .f-- Reports May gross
17,373,192. inc. 1933,443: set over operating

and taxes 12.113.471, Inc. 178,817; from
July 1 gross I74.34I.44S, Inc tt.902.474 nrt over
"lierstlnf expenaea sad taiea 822,280,973, Inc
13.530,04.

ST. LOFIg ROI'THTCESTKHN Reports gros.
fourth week In June of 1349.(100. Inc. 178.000
from July 1 Ilt.t40.l44. Inc. 13.411.423

TOLUIIO k OHIO CENTRAL Reports Mar
operating revenue of 1413.787. Inc. 11x4.079 : uet
Inconie 138.343, Inc. 433,385: from Jan. 1 opera!
Ing revenue 13.444.531. Inc. 1420.150: net income
137,737, dec. 1134,301.

MINING AND OIL NEWS.

Bl'TTE DETROIT- - All detail, rnmpleted
for treat ment of m anf aneae ore by But te
Detroit mill, and for laet trn dayi Sunt
Creden baa had mill abut down to inataJI
additional machinery for handing; lurr e

of manrarH'ta ore
CERRO DE PASCO COPPER MININ. CO

Reporta .lune production of copper at Lttfgflel
pound, mmpared with 4.T0.'i0O in May. r.

tvM.00o in April and in March
MOHAWK MINING CO. Reports June pro

dint ion amounted to TU tona of mineral
PRNN KENTI'CKY OIL - The p. nnvvl

Oil A Gasolene Kflninir Cor-
poration, oapltaliaed at li.000.000, of :Ya.-o-

eharea of a par value of fr each, waa l

to tradinr on the curb ymterday. The
tympany owna and oontrol (tie yerrunon
proiH-rtie- . conaiatuiff of about 20.000 axreit
tn Kentucky. Weat Virtrima and Ohio, and
haa a production of about &00 barrela of oil
a day from 121 wella.

TLX as CO la preparing to extend iti oil
operatloni to Gulf coaat flelda of Mexico.
Plana have been adopted for development
work In different field, which will h carried
Into effect within next few mouth.

WOLVERINE MINING CO Report June
production amounted to 35 ion of mineralf

MISCELLANEOUS NEWS.

AMERICAN EXPRESS CO Reports to I.
C. C. for Msrch total reoeipta fnnn operations
of 16.665.2R9. In.' 11.429 I total cratltig
revenues 13.473.775. Inc 103.105; net npcrullnx
revenues 1199,634. dec 816,1.957 ; operating 111

rome IMt. 0.15. dor. 1172,647 from Jan. 1 total
receipts from 0ieraUsg 116,938,175, Inc. 13,75.
955; total olerating revenues 19.175.313, inc.
11.940,55s ; net operating raves OSS 1279,204, ilec
1335. 650. ope s ting income 142.k2o, de. 1135. Is8

AMERICAN ICE CO -- Directors at asrtal
mietlng authorlxed purchase or gel of aerlp
issued in exchange for old American lee

atiM-- on basla 160 a share for
and 110 for common atock.

ADMITTED TO LIST -- New York Stork V.

chsnge has admitted following securities: Bsatt
Terminal Co., 134. HI a.lillt li.na roiulnon stork
on official notice of Igeggac as s stis'k dlvi.
dend, insking total unit authorised to lie
Hated 16.519.000; Kelaey Wheel Oo., Ine , 12,010..
100 7 ter cent, cumulative preferred gtoog slid
18.366.300 eeeaiaeg iteell, who authority to add
4S4S.900 preferied and 8l.614.70o common on
ofhuia! notion of - of permanent en
graved certlAoatra In cichauge for present out
standing temporary certificates, making total
amount authorised to be listed 3, Ooo.noO

and llO.OOO.Ooo common American Inter-
national Corporation 149,000,000 common atock
80 per cent. paid.

CHICAGO, MILWAUKEE A ST. PAUL
Announces Charles A. Gooanow, aaslatant to
1'rraldriit A. J. Earllng. has been elected a

COLUMBIA TRUST 00. Announces Henry
M Atkins has been cleelod assistant secretary

GOLD FOR kXPORT Gold coin amon.,tl,
tarsi nulla siart uirratiu mere will be vsw."w osa imsio wiunii. iroin tlie Sllb- -
ninety hot mills running at full capacity in Treasury for shipment to Spain, while i,05u ouo
th valley. was withdrawn alao, destination withheld.

TEED PRODUCTS COUP
dent announce that for twelve! HALLWAY EQUIPMENT BONDS,
months ended May 81 last nel nrnflta
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Bank ot Ueriaany Statvmeait.
BERUN. vis London. July I. Atate-mn- l

of in p. i il Bsnk of Orrmany. laauad
June 10: Tutsi cola and bullion Increased
8.?9?.aftftrr ; fold Ine 4la.0AArn.: trearur"notaa dec. 10,885. 000m. ; notes of oTtiei
bank dec. 4,IS7.000in ; bills dlacountad
lac, 1,178. 188.000m. advances Inc.

Investments Inc. 1.151,000m.; othersecurities doc. 3rt,tl8.O00ln. ; notes in clr.
u at ii Inc. 779,O04,oooin dsuoelts Inc

,44,110.000m.; other llabllllloa Inc. 111,.
774,00(1111 ; total sold holdlnia

IChajllh

jOlflord
Northern

Iiavldaon

Ifomcatake.
llollinger

The Investment Tax Law

Investment Tax Law New York,THE June 191 7, replaces the former
Secured Debts Tax Law and especial interest

investors.

A penalty of is imposed certain cases,
through the State Inheritance Tax Iw, on the
inventory value securities which have been
made exempt under the Investment Tax Law.

A summary the new law, explaining
relation the Mortgage Tax Law, and the
text of both measures contained in a book-

let issued by Company.

Copies booklet will sent upon
request.

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Office Fifth
OFFICE

13 St.. C.
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mi

4SV4

9SV4

20 B D 40

70 47

II
41 :v)

Ask. Bid.
18 Dnm Iron... 40
17 Lsurculide 170

Nov Scotia 97',
llviWleel of Csn 574.
MVi hawiulisa lits

3

si
43
14

637
14

IK)
11
M

70
0H

11

1
7

18.
7

II

.".9 I

88

74S
88
8

10

4H
I

4
4

69
804

156
10
94
6'4

40

49
43

4's
ISA.

184
120',
IIS
120 L

8
104

41
16

1881,
125

85
14

IH
96

2rt
116

824
M

15144
64

113

44
4A

79

100
94
99

.17,

.17
IS
.80
.41

.29

.49
18.
m
.60
36

70

IH
tf

114

144

t with
1

I

i ....
luCS

4r.
7

13
13S

110
39

ti'i
71V.
10

10S

Ask
Wl

7

t
I

:i
i

40
17

4

67

tj
lt
11

41
M
22

3

Ask.
8084

175
91
81

121

OFFICE
Rae dea ltattriw 1 Al

CHICAGO.

CHICAGO, July In York
market waa her, Bjear lloeeUCt
showrd nvl deCllM f 3 polat. sliilt; Swlfl an. I

Wilson 4i Co. wrre onr Is two lower, lllnm.-ii.-

Match allowed x.esl strength, .'losing st 119.
Llndaay Light dci'Mred drndettd nf 3 per rent
and extra of 17 Jier rent whkli. aeSMver,
proved to have neon
rlisiiged. Summary
"ale.

25 ltoolh 1,'lsherles
15 Chi Pneumatic- Tool
10 hi Its aeries 1

1".'. Chi lira aeries "3
408, Cudahy

604.

18s

18',

48H

98a

90',

Ask

PARIS

New

114

.121
Coiniuniiw'lth Kdlanli.ni',

.84.1 Diamond Matrh 117

Ml Lindsay Light 311,,
120 llltrhell Motor 42
ISO Preslullte 141V,

I I'uhllr Service M
34 guakvr Hats pf IMS

111 guakrr oats rta 8a
985 Sears Hoehuck Ms -
228 Shaw 70

M Shaw pf l
345 Stewart Warner M
4X2 Swift A Co I5i,
too D CarMde 23
731 I n Carbide rta MS
75 United I'aprrhosrd...

PITTSBURG.

PITTSBURG, Nothing
narrowly

Muntusiv
Op,

Indept

Oklahoms

WrsUioue

PHILADELPHIA.

PHILADELPHIA. Outside
sylvatua
fractionally, tradliur coaflhed
trarsiactions Suiumaiy:

AOJ

Lehu'h
Ihigh Valley

121

tg

Tonopah Belmont
Westmoreland
Wni Cramp

ited. uu

High. Low. Is.l
US 118 114

73'i 73i, 7jiv
Mil, 89'a 9(.j
n

121 120 120
121 121

119 117' 119
33 H4

41

141V, 140 140
90

103L, USri 10314
W '.

141 ir.i .

70 70 70
SI tl
SI 42i. 42',

152

2"1 200'.. Jon..
I8, IS'", !',

July S. ..f Imps
shown in market. Prices moved
trailing aniall volume.
Slles. lllglt. Iiw.

an fancy Itinr 48 v, 48 4Vs
2TSO Cable una 04 .04 .01 .04

8O0 tlold Bar 3.1 2.1 3.1 31
114 Brew J'i 3'4 314 3V,
255 Brew pf,,,, 14's 1444 ll's ll.Star 95 95 or, M

:!..' Belle 115V, 111 113
Gsa 100 100 ion ion

25 Pitta Brew 3H 3H 31k
Pitta Brew pf 17

SS Pure OH 5414 24V 2C4
5s Pitta Jeome 70 70 05
1000 4.1 42
700 Pitta Cona 09 ,11 .09 .10

28 Glass 39 39
25 Steil 127V, 12714 127'4 127V4
3o West Air Brk. ..ll4 1168. H4i

130 tnc 5'J 50 i:.", sgj,

July I.
and l.ake which

was to odd lot

Sales Open HlKh Ixiw
ligs

3: I,;, SuiH-- Corp
II Navlg

Penna
II lynna Salt
71 Phil Elec
10 Phila R T t

Coal
35 A Son.

. 1.1

7S

n i.i

,
nn

42

:. S

'a

91

111(4 IIYil

sfvi 2t' ..

111

LONDON MARKET

rlan.--
, v.ith

Last

t

Indep
15 "i,.

I A s '
1"

25 .. 17 17 17

24Vj

Mount Shasta. ... 4.: 12

S 3 J
t" S

h 1164

l
I.-

14

r
lu
t5

41

tl Penn
ilerluied

Last
110 ItO 106V, 107

19i, 19', !', Ik',
7. 76V. 144 "
62 62 62 42

52S 52
SS St SS
10 90 3) 10
2914 2S 21", SStil 4V, 44 I',
758. 76 758, 7.1

UONDOKi July B. Money in lnertMUd
stupply and .ilir Han kit' rhargi'itr 4ini r .1,: r:itf quii't-
Paucity uf sin, K bttalnCM ul
trflmt4-- l to Invent orsj In Ir.liiPtriiHl eHtlUdratlng un BTOVlnclal f ImnifK vthpr"
Im rMitd activity l it p rttd. Tnntt fftOd
ii it tu day on wur news, (Hit tag. '1

frurltiirn, horns rslll Ktld rubb)!1 h tucks
oiippurted most. Itufslim ant Mfilcdti

KOud n tnnr M WMllanaOUl ft nturn
Culm n ports. i iff nu no rails R i ak au--

Ainrr. un MOUftt Idle.
CftMOll for montjr iiii4ed mX &r tj ; Hrll-U- h

B por cent, lutin at MHt

PARIS MARKET.

PARIP Qly &. Prlci lrreguiii r on t h
Bourne Three pr ent, rentes, Q

francs 2'.i entitnun for cUh, KxrhanRe on
lsondiut, i? francs li otnUmtN. ptf
cent. lonn. II frains S centlnus.

STANDARD OIL ISSUES

J ul 5 Jul a .7

Bid Aake.1 111. Asked
Anglo Amen. ali Oil 19 19', 19 18V,
Atlantic Helming. 100 9 9"0 S2"
Borne Scrymser 42.. 4B 4MI
Buck, ve Plia' Line Co, , 99 lie; p,i uaj
Cheseltroiu-- Mfg Cons. 290 410 4HI
I olonlal .111 Cu 40 l 4.1 no

Continental till Co 490 Q f, id
.Crescent Pipe Line Co.. 37 41 ::7 4t
f niiil- - In i, P I. Co Inc lS 1X5 155 lai
lui. i, a Pino Line Co 210 IIS 210 215
llalenu Signal till Cu pf l;i7 142 1:17 142
l.aleiia St.. al till On..., 148 153 143 IM
Illinois Pipe Line Co.. SOS 211 208 212
Indiana Pipe Llae Cu. K M (4 pKl
luter Petroleum Co 13 13s 13 17',
Nalional Transit 14i I.',', jlu n
New York Trmall ... 187 192 l; M
North..n Pipe Line Co. 97 100 97 100
Ohio till "o 3.17 312 EM 511
Penn Mex Co 47 t2 i7 ic
Plenv Oil Corp 12 ISM .u
Prairie Oil A Uaa Co 495 tr. 4"'. civ.
Prairie Pipe Lino Co.. 2711 273 270 271
Solsr IteOuing Co .T.'.'i 310 M Itt
Southern Pip." Line Co. IN 19s llij p.
Soulll Penn Oil Co. 290 .M "!'
S W Penna Pipe Lines 14 111 pis l
taadard OIL of Cal.... SM ss ss

Stanilanl Oil uf lod. 745 785 7(5 7,5
Standard Oil uf Kan 475 Isil 4m) las)
Standard Oil of Ky 145 385 4 XS5
Standard Oil of Nel. .... 475 (akj 4t'l fain
Standard (III uf N J. ... CM CM Ml 490
Standard till of N V . rs 2s:; B Jv:t
stands rd Oil of Ohio 4.', 4M B TS
Swan A Finch Co l'tu 11.5 100 10G
Uulon Tank Line Co.... 11 91 91 04
Vacuum Oil Co 355 380 355 3A5
Washington Oil C 34 33 29 33
st oil anh.ld "en .00 i:.oo'
St (111 old atk "all on". 3044 2u5

WANTED Loan
two months; very
hlfh elasa. Klascl
11(14 Hroadway.

Bonds

mi

six hun lrd dollar
aond Iiouuh; security
Automobile, ttox 781,

DIYIIIKNIIH AND ISTKKtsr.
1.1 111. .11 VALLEY KAILBOAI) COMCANY

Phlludelphlw, Juno 10, 1917
Th Ilnard of Dlrectora of the tashlarh

Valley Railroad Company hav thla ,1 v
declared 11 gunrterly dividend "f two on.
one-ha- lf per cenl. tor i . per almrr) on
lis preferred slock to Htocklioklei s of
record. June 30, 1817; and quarterly dm.tlentl of two noil one-hal- f per cent, (orpLU per slit.re) on Its COanmon stock lu
stockholders ot record, Juno 30. 1917 l,thpayable July 14, 1017.

Checks win bs mailed. c. j kui.p,
Tr surer.

FEDERAL BTUAH RKITMNIi CO,
July 5, 1917.

Tbs regulnr quurtrrly dlvlden.l of ONE
AND ONE-HAL- PER CENT I1UI
Iho Preferred Kb.. res or thle Oompani a II
be psld August 1st. 1917. 10 atoeltnoldera
uf record at the cluse of bualneag July lothHIT. Tranafar iooka will not ....

A. U. rLaVTTi 8iornary.

RIPOflT or th condition or tub: f

tEmpir (Entflt Comjrarirj
at the r,oa uf bunltafVB on tho 90th day of
June. 1917;

RKROURCeCA.
Ht wk fttKl bond Invntnmti, via.:

nUIr iIxhiU vnlut.
tl l.oso.410 Mi. mtrkrt value l .007.329.4

rnvai-- vcanuH iihxik value,
i ni". i tti4rkrt value. .

Ural 'Main ownnrl
Mort4Xaj(fi nwrvti
Loams anii dlt.rnut.tii iimirfd by

bond and morticaiTo. dfd or
nthor rral Mtato (trilateral

i ohms and dlvHtiints Ntrnirod by
other rollatal

I nai.s. dlrtcoitnt! and bill pur- -
('haned notawurod by rnllatnral.

Overdrafta
bie frt m approvtM
reserve drrtmlta- -

rlfta. amount
of otTaflta 97.807.079.93

Iiiefrom truRt oom- -

panle. banka and
t;nnk(nt not ln- -

lu(l4fstl In precrd- -

Iniltem 2.M7.6M.O

HiMrle
t nlttvl smt. b'jral tender note
ami noii or natlunal banka. .

Krwt4ral rraerve nut
'aah Utnna . ,

Olher awtrta. vir.:
Kurnlturo and fla- -

turea $.10,000 no
Advanced t
trunti. etc IMiHAa0fl

AerU9d lntmt
ont.Td on Ipnokt
at rtoftt of busi-
ness on above
dau 319.819.2

ActTued Inioretit
not entered on
Trookn at rloae of
htisinosa on above
data 103.999 13

LIABILITIES.
'apltat i.

Surplus on market values'
Surplus fund gi.nno ooo.no

inlMdiiil profits. u2U.&HS a

Surplus on hook
values IJU.SN.TI

Prpuslts:
Preferred, as follows:
Due New York
State savings
barks f 1.42.8.102.11

I luo New Y'ork
State aavlngs
and loan aaso- -
rlstioua snd
credit unions

Olher s

due as
ad "i tt l.ln.r...
guardian.

trustee,
rolllltiitltst o r
ileoaltary 4.424.577.41

by ths
Miate or ie.w
York

Ilrnrslis by the
s u pel inlendent
of Banks of
state of New
York

. it her deposits se-

cured hv a
ple.lge of assets

I s. Trea.Dpt
Postal savings.

I.7ai7.7

everutor.
re-

ceiver,

3'.7.n.',.04

203.330.64
Not profeTTBd. as

follows:
1'. subject
locheck 'i.3,293.022.54

Time deposits,
certificates and
other deposit.
the iiaynient of
which cannot
legally be ro--
iiuire I within
tlilrly da

lemand cert.lfl-eale- s

of dtUMK.lt.
tlther cerllficatea

of deposit
kJShier'a checks

outstanding,
similar

checks of other
officers

Hue trust
hanks

and bankers

1.004.426.73

1.2I1.O0O.0O

.M2.lSt.t6
181.706.87

112.786.36

42.243 22

A.lOff.321.34

Kxtend derKSilta,
other hahllitips. vl. ;

Re4Trvti tcr -
H4- - $40,202.84

Accrued
inten d on hookN
at c1om of buKi- -

neionahnvpt1at4 277.303.05
Accrued fntrt?at

not FntrtM on
lMmks at close of
InistnoKs on abr.vt)
date 64.208.04

Tolal

4.99A.999.44
t0,67A..in

949.U3.1I

621.92 09

l..097,.179.10

2.0A1.O99.7I
S.84:i 14

10.434.720.99
1.9A8.17U.04

29.1. 2 11. OO

00.22O.(K)
7.07U.06

997 4. i

.948.00&.940.09

gl.Stw.ooo nxi

I.576.52S US

4.e0t.840 .

Chicago, Burlington & Quincy

Railroad Company

Denver Extension Four Per Cfjit. Bonds,
Duo t'rhruarr 1, 19--

BALED l'ROKWAUi addreaaed to tha
iintleralttnd at lta ofllce, 135 Pvonahlr
ntrcst. Bos'oii. Maas . and endorsed (on
.ute4ds ,.f envelop) 'Prupoanla to aril
''.W ti. K. R. Co, Drnver Extenalon i
Bond" WILL IiE RMCSItVBD UNTIL
TKN O'CLOCK A M MONDAY. Jl-'L- 14,
1917. for the anle of sh'tvr-nsms- d bonds to
tha Truat.r. TO AlltfoRl! THE BUM Or
ONI HUNDRED HIXTV-EIUU- THOU-
SAND TWO lU'XDi'.Kl) FIFTY DOLLARS
AND NINETY-SI- CENT8 (S14B.r.i'.4)
Oil ANY PAr.T THEHKOF In arcttrdiinre
with th dated Decembrr 1. IStl.

Proposal will b onrned and aucrsssftil
bid .In, lnr I July 14. 1917. AND

ON ACCEPTED BONDS WILL
CEASE JULY 17, 191T.

The New England Trust Company

TBl'STEK,
llv JAM KS K. HOOPER, l'rraident.

rinston. Mara. July S. 1917.

Ill THE IIOI.DKRH Ol' THE
F1BMT MOKTOAtiE 4'. HON OH

OF THE TOLEDO, I'F.UBIA A Vt ts l KRN
KAII.IVAY CO.

A recetvr having been appointed for
th Rt!vY C". and dciault haiua been
Rtade l'i the pannont of the prlncltml un
interest due July 1st. 1917. on the Above
mentioned bonds, the undersigned uwnlnf
or rspreesntlns n Isrire i.inount nf the

bonds, have constituted themselves
11 Committee to represent the Klrat Mort-Kag- -

bondholder.
The CommUtse believe that If a laige

majority of the bonds are promptly
It may be posalble for a p!an of

reorjanlt48tlOl of the property to be
wlttaottt foreclosure.

If bon is are n"t deposited snd the prop,
erty la a. 'Id under foreclosure, auch bond
holder will receive only Ihelr pro rota
stiHro of the nmount realised.

itoriilholtlers are requosted to deposit
their l.onila al onie with th" Partners' Loan
A Trust Company, 22 William SI . New
8'nrk flic, rtouils will he received for de-
posit without penally up to and Including
July 1Mb. 1917.

THOMAS DENNY,
ADRIAN I8KUN. JR..
Ill Mil H. MiHARIi,

Committee,
loll N M. SIIF.DO. Counsel.
EDWIN filBBS, Secretory,

22 YYIIlluni Street. New York City.

T11K NOKTIIFKN I'M II K TKKM1NAL
COMPANY OK OKKItON

trt MortruaTt. 6 r (inld Bouda, Iue
.l.iii nr.i I, 1933.

Tin K.irmfrs.' l9tB M4 Trusit Company,
an Truatoa unilT tht m c n n by
id' Nurthf-r- Paotflu Terminal Conuianv
of Oregon, dtttod January 1. 1833. saollcttn
ofTeiM ol bond! for tha aule ttt the Ulukl r.gr;
Kmitl under mm Id mortgage, of an hihiiv
tondH of "Hid itnuf hr SHn,6T.30 appllmhlri
li tb purpotfO, will rrdeem, at not nxceed-Iti-

t r mlim. Df ten ptr cent, upon Hit
prtiH-in-.!-

, und hat it U purchast aald
doniU to Iht of the aald ffOIIT 20.
iiMtiia- In Ha handa for that purpo, Ht the
InwrNt prut- - or prkea, not eaoeedlnjr the
rat .itiova atntttd.

Offtra of IxiiiiIm muat ha prrcented liefnre
Z M. on Saturday. July Hth. 117, ai.d

alinuld he direct aa followa:
"Proposal tti sitwkinff Kun! of The Ntirth

IH Purine Terminal COMMDy of Oregon,
Th jramr' l.oan and Truat Company,
Note lrt Wnilaiu Htnet, Yorlt 'it."

TU1 KAltM BRfl LOAN AND TRUST
COMPANY, TruatHo.

By BDWhf I MAUPTON. I'realdent.
Dated New York, July J. 1917.

IUllEDf4 AND INTEREST.

THE t'llNNIII.ID.lTION COAL rOMI'ANV.aa., juns :5th, 1917.
Ths Hoard of Director haa i.u. i a

inartrrly .Itvllcnil if Olio Dollar an.l a
Half (11.81 prr aharo on lta ('nittl took,
payabl July 3iat. ii7. la th.- - iloekholdor
of i i, the Pla of liuslnt'sa July 18lh.117. Ths transfer book will rsnialn open
Dividend chstka will - ,1

T. K. TUART,
Aaalatant Treasurer.

riiivlnga I8anka.

HARLEM SAVINGS BANK
nr. Ill HT. uml II AIM, us

Til" IrttOt have ilrt'tHred semi'. innusi nivi.ii'ti.i tu tn rair ot
3', Ker ( rnt. Per Annum

nn all deposits entitle! thereto fteoardlU
lo the bylaws. Iroin II up to 11,1 pal"
a! on an. I aft. I' Mon.lny. July Is, U1,
Moo. v il. pi.Mlteil on or 1.,'foro Jul,- l"ih '
I J 7 lll iirn Inter' at froin Jul. l i i ;

wil.i.iAM V. TMOTTBR, Prliia.ii mi v. L. KIlttUT, ,...i

DIVIIIKND

r

INTERNATIONAL MERCANTILE
MARINE COMPANY

Preferred Slock Dividend.
A aeml annual dividend of threa per

cent, on the Preferred Htock haa ban ifrlared by tha Hoard of Direr tor, payable
Aufuat lat. 1917, to .orkholder of racord
at tha cloaa of bualneaa July l&th, 1117,
Checka will be mailed.

H. U. rillLIPS. Traaiurar.
To (he Holders of Stork Trust ( ertlftratew

for Preferred sto. k of the
INTKRNATION Al. 8IER4 .ANTII.SS

M HUM. COMPANY
Nolle Is hereby given to hnldera of

store: truat certificates for
Stock of the International Mercan-

tile Marine Company to preaent their
at the Agencv of the Voting True-tee-s.

61 Newark street. Iloboksn, N. J te
he exrhsnged for dellnltlvs stock of th
Company.

1'urauant lo tha foregoing notlc th
aa Agents for the Voting Trus-

tees, will be prepared, on and after August
1st. 1917, tn distribute the dividend of 18k
to holders of Preferred Stork Issued In

for Slock Trust Certificates who Ills
mulling Instructions with us.

TI1K NEW VOHK TRUST CO.
For Voting Trustee.

New Tork. Jun If, 117.
The InttarnotioiMl Nickel Co.

.'referred Mtork DIvMend.
A quarterly dividend of on" and n half

Nf rent. m tha preferred stork haa bsssi
declared this day, payahla August 1st. 1117,
to the. preferred stockholder! df record at
th clostj of business July 14, 1917.

Jarre L. Aahlcy,
Sn retnry A Treasurer.

Kaw Tortk. ,T u y 2. 1917.

LNITKU 4JH1AK KTORES COMTATST
ol AMRRITA.

fonimon stoi k Plvldend No. 19.
A rejrulur iiuarterly dividend of -- r'c has

thla day been declared upon th Common
Htock of t his Company Isaued and out-
standing;, payable August uth, 1917. te
stockholders of record itt the close of busi-
ness on July ;7th, 1917.

The stoiJc hooka will not be closed.
ORoRilK WATTLKY, Treasurer.

Peted. July f.th, 1917.

I. I.ORIIXARD COMPANY.
New York. July &th. 1917.

Not!c Is hereby riven thHt the Transfer
Rooks ol the id -- lsterud Five per Cent
Ronrts of this Comtmny will he closed at
12 o'clock al., July Mill. 1917. for the pay-sme-

of Interest tliereon. due AiiRust 1st,
1917. aad will be reopened at 10 o'clock A.
at.. August 2nd. ll17.

WM. R. RIIBTT. Treasurer.

irlSPlMllmt
Tha DliTt.trs hsve this day drclararl a

rllvlrlrrKl of 2.oo pr stiaro, pjyahls Mnn-da-

.luly 80, 1917, to stork hnldera of rec-
ord at 1:00 o'clock P. M. Friday. July II.
1117. J, W. Al.I.KN. Trraaurer.

Nrw Tork. N. V .Inns 24. 1917.

Sjlllllllllllllll

THE BROOKLYN
SAVINGS BANK

INCORPORATED M27

PinHtBTOVr and CLINTON STREETS

ENTRANCES
I irrrepont St. and 300 Pulton St.

Interest
the rate

Havings llnnka.

2 4 per ff nl.
per annum

will be credited to depositors
July 1. I'M 7 payable on and alter
July 20th) on all utn entitled
thereto. Deposits msdo on or
before July 10th will draw inter-
est from July lt.
CROVYELI. HARDEN. Praaidesi
I.AURUS E. SUTTON. Comptroller
ARTHUR C. HARE. Caahicr
CH AS. C. PUTNAM. Aaai.Comptroller

VVTTTrillllllllllliriTTTTTTlTlllltllMlltllllll

The Bouery Savings Bank
128 and 130 BOWBRT,

NEW YORK, Juno 11. 111.
A l dividend nt the rate of
THREE und ONE-HAL- F Per Cent.
per annum has been tie, lured und will
be credited to depositors on all sums uf
15.00 und upward and not exeoclliur
13,000 which shall hav been deposited
at lejist three months on tha ttrst day
of July next, and will be payabl en
and after Monday, July ic, 1917.

Money deposited nn or before .Inly 10 ultl
drow Interest from July 1. 11)17.

HEN KY A. RCHBNCK, PrealdenL
William e. knox. comptroller,
JOSEPH 'I. L1DDLE. Sei rotary.

EMIGRANT
Industrial Savings Ban!.
51 Chambers St., New Ycrk

Tha Bonrtl of Truntr'ti has dfclared
a dividend at ihe rale ol

FOUR PER CENT.
per anQiuii un all di,rKaita cntltltid thereto

Deposits made on or before July
10th, 1917, uill draw interest
from July 1st, 1917.

JOHN J PULUnrN. Prealdent.
JOHN 8 UA1.Y. ( omptroller.

Dry Dock Savings Institution
341 tt 343 BOW KEY, COT. 3d ht.. New York

Tlv Truateca hiivo Uk lured h di ldendfor
the alx monthM ondinc June 30, 1917, nn .11

dopoaliN from KIVK DOLUARll to TtJKliS
TtUOUIAND LOI1jAI18 Ontltlod thereto
under tha a, at (ha rati of THKEI
und ONK-llAl.- I'er i ent. par annum, pay-- j
uhl oil and after July If, 1517.

Deposit: made on or before July 10 will
be entitled to lnfreitt from Julv , iy7.

tvNDRBW UILL8. Praaldont
WM. V PATTERSON, V. Proa & Traaa.
HAMtJELt KII. irrft0rv.
KUEDKRK'K 8HERWOOD, Aaat. Secretary.

42nd Semi Ann uu) Dividend
ITALIAN SAVINGS BANK
of the City of New York.

Spring It., tor, I.ufayctto St.
A dividend baa boon declared for the al

( month ending June 30th, 1917, on all
d- - entitli-- InorotO it tha rata of

Three and One-Ha- lf Per Cent.
psr annum on sums from j tn 3.000, pay-at.- l-

un ii l.8 ntlcr .Inly ITlli. (ff,
DtSPOHITtl MADE ON OR BIFORIJUi.y inTlt. lilt, wil.i. DRAW INTBR.

BIT Kit. ill .11 .V 1ST. lir.JOSKPM N It 4N. ol.lM. I'realdsnl.
PASQUALB I IIMONBULl, SssorUrr,

CITIZENS' SAVINGS BANK"
II AND 88 BOWEitY. COR. CAN AD ST.

114 ru UMIVANXUAI, DIVIOBMD.
Th Trust iiavo ortlr( ntrt at thrats uf I II Ki t AND UNK-ll.tL- l' (tV
l'r-- I KM. p'-- aninun to bu j to ils
pi, it,. is on an4 aflur July 16th on all
aunts 'of A an.l up lo s.tsoO v.m, h hav
rcmalncil on for ihs thrse or alg
montha sn.tln June 30th. 1017, In avcord-an.-- e

with t lie hdiI rill of th
i, .'J. Money ..it or ln'Tora July
10th will draw Inlor.st from .luly lat.

HEN It V HARDER, I'raaMsnt
HENRY PATI.BR. t'cirstury.

DW1N A. LABI. Aaalatant Sacretary.

Dollar Savings Bank
XMOH Third Avenue.

Islere.t crdlt4 July lit, at the rata at
Th reo ninl One Hull Per Cent,

per amnioa on accnunta from Jto to tUflBO.
Drpoitl. tuu.'e on or betora July l'Hfc
diaw inleie.t from July Dt .

GEOROE E. I DWAKDS. Prealdem.
WM. M KEKN, Treasurer

UER8I VN s IMiS IIWK
in the I lty of New York.

I (.'or. 4th Ac. aad Utll St.
N." York, June 4, i 7

interest at th rat of it'll 14 phii
rENTt'M per nnimm will be credited depos.
Itnrs for Ihe Iv mouths ending Jun,, SO
117. on nil sains ntttl4 therein un.lsr
the not ae4tnJ three thousand
m.O'ioi Dolloie. and will ba patithla on andalter Ji l: II, (III,

Uepawltl inad on or tefore Julv 10. Iflfwill Uraw Interest lrom July lilt, llilf'
lll'DUHT cil.l.ia. I'resldcnt.
A. Kun tu Xrtuuiursr.


